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/D�SDQGHPLD�GH�&29,'����UHSUHVHQWD�XQD�GH�ODV�FULVLV�PiV� LPSRUWDQWHV�GH�QXHVWUD�KLVWRULD�
UHFLHQWH��FRQ�XQ�JUDQ�LPSDFWR�GHVGH�HO�SXQWR�GH�YLVWD�VDQLWDULR��VRFLDO�\�HFRQyPLFR��&RQ�HO�ILQ�
GH�IUHQDU�VX�H[SDQVLyQ�\�GH�HYLWDU�HO�GHVERUGDPLHQWR�GH�ORV�VLVWHPDV�VDQLWDULRV�ORV�GLVWLQWRV�
SDtVHV� KDQ� LGR� DGRSWDQGR� XQ� FRQMXQWR� FUHFLHQWH� GH� PHGLGDV� FHQWUDGDV� HQ� UHIRU]DU� OD�
UHVSXHVWD�HQ�HO�iPELWR�GH�OD�VDOXG�\�UHGXFLU�ODV�WDVDV�GH�FRQWDJLR�PHGLDQWH�OD�FRQWHQFLyQ�GH�
OD�PRYLOLGDG�GH�ODV�SHUVRQDV�\�OD�VHSDUDFLyQ�ItVLFD�HQ�HO�iPELWR�VRFLDO�\�HFRQyPLFR�

(Q�HO�FDVR�GH�(VSDxD�� OD�H[SDQVLyQ�GH�OD�HQIHUPHGDG�REOLJy�D�OD�DGRSFLyQ�GH�PHGLGDV�SRU�
SDUWH�GH�ODV�DXWRULGDGHV�VDQLWDULDV�\��SRVWHULRUPHQWH��OOHYy�D�OD�DSUREDFLyQ�GHO�5HDO�'HFUHWR��
GH� ��� GH� PDU]R�� SRU� HO� TXH� VH� HVWDEOHFLy� HO� HVWDGR� GH� DODUPD�� FRQ� LPSRUWDQWHV� PHGLGDV�
UHVWULFWLYDV� GH� OD� PRYLOLGDG� \� OD� DFWLYLGDG� HFRQyPLFD�� \� TXH�� SRU� HO� PRPHQWR�� KD� VLGR�
SURUURJDGR�HQ�WUHV�RFDVLRQHV��KDVWD�HO���GH�PD\R�GH������

/DV�PHGLGDV�GH�FRQWHQFLyQ�DGRSWDGDV��WDQWR�D�QLYHO�QDFLRQDO�FRPR�HQ�HO�UHVWR�GHO�PXQGR��VH�
KDQ�PRVWUDGR� HIHFWLYDV� HQ� HO� FRQWURO� GH� OD� HSLGHPLD�� SHUR� HVWiQ� WHQLHQGR� XQ� LPSDFWR�PX\�
QHJDWLYR� VREUH� OD�DFWLYLGDG�HFRQyPLFD�JOREDO� \� VREUH�JUXSRV� VRFLDOHV� YXOQHUDEOHV�� FRQ�XQD�
LQFLGHQFLD�HVSHFLDO�HQ�GHWHUPLQDGRV�VHFWRUHV�\�SDtVHV�

(Q� OtQHD� FRQ� RWURV� SDtVHV�� \� FRQ� HO� ILQ� GH� PLWLJDU� HO� LPSDFWR� QHJDWLYR� GH� HVWD� VLWXDFLyQ�
H[FHSFLRQDO�� HQ� (VSDxD� VH� KDQ� LGR� DGRSWDQGR� VXFHVLYRV� SDTXHWHV� GH� PHGLGDV� GH� DSR\R�
VRFLDO� \� HFRQyPLFR�� RULHQWDGRV� D� PDQWHQHU� HO� WHMLGR� SURGXFWLYR�� LPSXOVDU� OD� FLHQFLD� H�
LQYHVWLJDFLyQ� \� SURWHJHU� ODV� UHQWDV� GH� WUDEDMDGRUHV� \� IDPLOLDV� GXUDQWH� HVWH� SHULRGR� GH�
UDOHQWL]DFLyQ��JHQHUDQGR�DVt�XQD�EDVH�ILUPH�SDUD�OD�UHFXSHUDFLyQ�HFRQyPLFD�\�JDUDQWL]DQGR�
TXH�QDGLH�VH�TXHGH�DWUiV�

/DV�SRVLEOHV�VROXFLRQHV�SDUD�KDFHU�IUHQWH�FRQ�HIHFWLYLGDG�D�OD�HQIHUPHGDG��FRPR�OD�YDFXQD��
HO�WUDWDPLHQWR�R�OD�DOWD�LQPXQL]DFLyQ�GH�OD�VRFLHGDG��QR�HVWiQ�GLVSRQLEOHV�HQ�OD�DFWXDOLGDG��QL�
SUHYLVLEOHPHQWH� OR�HVWDUiQ�HQ� ORV�SUy[LPRV�PHVHV��1R�HV�SRVLEOH�HVSHUDU� WDQWR� WLHPSR�SDUD�
FRPHQ]DU� OD� UHFXSHUDFLyQ�VRFLDO�\�HFRQyPLFD�\��SRU�HOOR��HV�QHFHVDULR�DERUGDU� OD� WUDQVLFLyQ�
KDFLD� XQD� QXHYD� QRUPDOLGDG� TXH� LQFRUSRUH� ODV� SUHFDXFLRQHV� \� PHGLGDV� GH� SURWHFFLyQ�
QHFHVDULDV�SDUD�SUHYHQLU�ORV�FRQWDJLRV�\�PLQLPL]DU�HO�ULHVJR�GH�XQ�UHSXQWH�GH�OD�HQIHUPHGDG�
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TXH�SXHGD�SRQHU�HQ� ULHVJR� OD�DGHFXDGD�UHVSXHVWD�GH� ORV�VHUYLFLRV�VDQLWDULRV�\��FRQ�HOOR�� OD�
VDOXG�\�HO�ELHQHVWDU�GHO�FRQMXQWR�GH�OD�VRFLHGDG�

&RQ� IHFKD� ��� GH� DEULO� GH� ������ OD� 2UJDQL]DFLyQ� 0XQGLDO� GH� OD� 6DOXG� �206�� GHILQLy� ORV�
SULQFLSLRV�D�WHQHU�HQ�FXHQWD�D�OD�KRUD�GH�SODQWHDU�HO�GHVFRQILQDPLHQWR�

� 5RPSHU�OD�FDGHQD�GH�WUDVPLVLyQ�GHWHFWDQGR�HO�PD\RU�Q~PHUR�GH�FDVRV�SRVLEOH��WUDWDQGR�
D� ODV� SHUVRQDV� TXH� SUHVHQWDQ� VtQWRPDV� \� DLVODQGR� WDQWR� D� ORV� HQIHUPRV� FRPR� D� ODV�
SHUVRQDV�TXH�KDQ�HVWDGR�HQ�FRQWDFWR�FRQ�HOORV�

� &RQWDU� FRQ� UHFXUVRV� VDQLWDULRV� VXILFLHQWHV� SDUD� SRGHU� UHVSRQGHU� UiSLGDPHQWH� DQWH ORV�
FDVRV�GHWHFWDGRV�\��HQ�HVSHFLDO��SDUD�SRGHU�DWHQGHU�ORV�FDVRV�PiV�JUDYHV�

� 0LQLPL]DU� ORV� ULHVJRV� HQ� OXJDUHV� FRQ� DOWR� SRWHQFLDO� GH� FRQWDJLR� FRPR� VRQ� ORV� FHQWURV�
VDQLWDULRV�\�GH�FXLGDGRV�� ORV� OXJDUHV�FHUUDGRV�\� ORV� OXJDUHV�S~EOLFRV�GRQGH�VH�SURGXFH�
XQD�JUDQ�FRQFHQWUDFLyQ�GH�SHUVRQDV�

� (VWDEOHFHU� PHGLGDV� SUHYHQWLYDV� HQ� ORV� OXJDUHV� GH� WUDEDMR� \� SURPRYHU� PHGLGDV� FRPR�
WHOHWUDEDMR��HO�HVFDORQDPLHQWR�GH�WXUQRV�\�FXDOHVTXLHUD�RWUDV�TXH�UHGX]FDQ�ORV�FRQWDFWRV�
SHUVRQDOHV�

� *HVWLRQDU�HO�ULHVJR�GH�LPSRUWDU�\�H[SRUWDU�FDVRV�PiV�DOOi�GH�QXHVWUDV�IURQWHUDV��SDUD�OR�
TXH� UHFRPLHQGD� OD� LPSOHPHQWDFLyQ�GH�PHGLGDV�GH� FRQWURO� \� DLVODPLHQWR�SDUD�SHUVRQDV�
FRQWDJLDGDV�R�TXH�SURYHQJDQ�GH�]RQDV�GH�ULHVJR�

� $VXPLU� OD� LPSRUWDQFLD�GH�TXH�WRGRV�ORV�FLXGDGDQRV�VH�PXHVWUHQ�FRPSURPHWLGRV�FRQ ODV�
OLPLWDFLRQHV�TXH�VH�HVWiQ�DGRSWDQGR�\�FRPSUHQGDQ��TXH��HQ�EXHQD�PHGLGD��OD�FRQWHQFLyQ�
GH�OD�SDQGHPLD�GHSHQGH�GH�HOORV��

(O� REMHWLYR� IXQGDPHQWDO� GHO� 3ODQ� GH� GHVHVFDODGD� HV� FRQVHJXLU� TXH�� PDQWHQLHQGR� FRPR�
UHIHUHQFLD�OD�SURWHFFLyQ�GH�OD�VDOXG�S~EOLFD��VH UHFXSHUH�SDXODWLQDPHQWH�OD�YLGD�FRWLGLDQD�\�OD�
DFWLYLGDG�HFRQyPLFD��PLQLPL]DQGR�HO� ULHVJR�TXH� UHSUHVHQWD� OD�HSLGHPLD�SDUD� OD�VDOXG�GH� OD�
SREODFLyQ� \� HYLWDQGR� TXH� ODV� FDSDFLGDGHV� GHO� 6LVWHPD� 1DFLRQDO� GH� 6DOXG� SXHGDQ� YHUVH�
GHVERUGDV�� (V� GHFLU�� OD� Pi[LPD� VHJXULGDG� VDQLWDULD� FRPELQDEOH� FRQ� OD� UHFXSHUDFLyQ� GHO�
ELHQHVWDU�VRFLDO�\�HFRQyPLFR�

3DUD�HOOR��VH�LGHQWLILFDQ�ORV�PHFDQLVPRV�GH�WRPD�GH�GHFLVLRQHV�SRU�SDUWH�GH�ORV�UHVSRQVDEOHV�
S~EOLFRV�� HQ� HO� FRUWR� \� PHGLR� SOD]R�� VLHPSUH� SDUWLHQGR� GH� OD� JXtD� TXH� SURSRUFLRQD HO�
FRQRFLPLHQWR�FLHQWtILFR�\�WpFQLFR�

1LQJ~Q�SDtV�KD�FXOPLQDGR�HO�SURFHVR�GH�GHVHVFDODGD�R�HVWi�H[HQWR�GH�ULHVJRV�GH�UHEURWH��1R�
H[LVWH�XQ�UHIHUHQWH�FRPSDUDEOH�HQ�HO�TXH�(VSDxD�SXHGD�LQVSLUDUVH�PiV�DOOi�GH�OR�DSUHQGLGR�
HQ�ORV�PHVHV�SUHFHGHQWHV�\�GH�OD�QHFHVDULD�FRRSHUDFLyQ�D�QLYHO�LQWHUQDFLRQDO�SDUD�FRPEDWLU�
OD� &29,'����� /D� WUDQVLFLyQ� GHEHUi� VHU� JUDGXDO�� DVLPpWULFD�� GH� IRUPD� FRRUGLQDGD� FRQ� ODV�
FRPXQLGDGHV�DXWyQRPDV��\�DGDSWDWLYD�
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/D� VDOLGD� JUDGXDO� GHO� DFWXDO� HVWDGR� GH� FRQILQDPLHQWR� H[LJH� FRQWLQXDU� UHIRU]DQGR� ODV�
FDSDFLGDGHV�HQ�FXDWUR�iPELWRV��YLJLODQFLD�HSLGHPLROyJLFD���LGHQWLILFDFLyQ�\�FRQWHQFLyQ�GH�ODV�
IXHQWHV�FRQWDJLRV��DVLVWHQFLD�VDQLWDULD��\�PHGLGDV�GH�SURWHFFLyQ�FROHFWLYD��WDQWR�GH�GLPHQVLyQ�
WDQWR�QDFLRQDO�FRPR�DXWRQyPLFD�\�ORFDO�

/RV�SDUiPHWURV�FX\RV YDORUHV�VRQ�QHFHVDULRV�SDUD�DYDQ]DU�HQ�OD�GHVHVFDODGD��\�GH�ORV�TXH�
HV�QHFHVDULR�XQ�VHJXLPLHQWR�FRQWLQXR��VH�SODVPDUiQ�HQ�XQ�FXDGUR�GH�PDQGRV�LQWHJUDO�~QLFR��
TXH� D\XGDUi� D� OD� JUDGDFLyQ� GH� OD� LQWHQVLGDG� \� YHORFLGDG� GHO� GHVFRQILQDPLHQWR�� LQFOX\HQGR�
SDUiPHWURV�IXQGDPHQWDOHV�SDUD�OD�WRPD�GH�GHFLVLRQHV�

� 'H�VDOXG�S~EOLFD��D�SDUWLU�GH� ORV�GDWRV�TXH�HYDO~DQ� ODV�FXDWUR�FDSDFLGDGHV�HVWUDWpJLFDV�
\D�VHxDODGDV�\�OD�HYROXFLyQ�GH�OD�VLWXDFLyQ�HSLGHPLROyJLFD��

� 'H�PRYLOLGDG��WDQWR�LQWHUQD�FRPR�LQWHUQDFLRQDO���PX\�YLQFXODGD D�XQ�SRVLEOH�DXPHQWR�GHO�
ULHVJR�GH�FRQWDJLR�

� 'H�OD�GLPHQVLyQ�VRFLDO��LPSDFWR�GH�OD�HQIHUPHGDG��HO�FRQILQDPLHQWR�\�OD�GHVHVFDODGD�HQ�
ORV�FROHFWLYRV�VRFLDOHV�PiV�YXOQHUDEOHV��HQ�SDUWLFXODU�ORV�PD\RUHV��

� 'H� DFWLYLGDG� HFRQyPLFD� �HYDOXDFLyQ� GH� OD� VLWXDFLyQ� SRU VHFWRUHV�� HQ� HVSHFLDO� DTXHOORV�
FRQ�PiV�FDSDFLGDG�GH�DUUDVWUH�\�ORV�PiV�GXUDPHQWH�DIHFWDGRV�SRU�OD�FULVLV��

$�PRGR�GH�UHVXPHQ��ODV�IDVHV�GH�OD�GHVHVFDODGD�VHUtDQ�ODV�VLJXLHQWHV��

)DVH���R�GH�SUHSDUDFLyQ�GH�OD�GHVHVFDODGD

(V� OD� VLWXDFLyQ� D� IHFKD� GH� KR\�� FDUDFWHUL]DGD� SRU� HO� HVWDEOHFLPLHQWR� GH�PHGLGDV� GH� DOLYLR�
FRPXQHV�SDUD�WRGR�HO�SDtV�XQD�YH]�GREOHJDGD�OD�FXUYD�GH�FRQWDJLRV��SHUPLWLHQGR�OD�PRYLOLGDG�
IXHUD� GHO� GRPLFLOLR�� IXQGDPHQWDOPHQWH� HQ� HO� iPELWR� SULYDGR�� \� PHGLGDV� FRQ� XQ� ULHVJR�
DVRFLDGR� GH� FRQWDJLR� PX\� EDMR� � R� QXOR�� VLHPSUH� TXH� VH� FXPSODQ� ODV� LQGLFDFLRQHV� GH�
VHJXULGDG�� HQ� EDVH� D� OD� UHVSRQVDELOLGDG� \� DXWRSURWHFFLyQ� GH� ORV� FLXGDGDQRV� �DFWLYLGDG�
GHSRUWLYD�LQGLYLGXDO�VLQ�FRQWDFWR�\�SDVHRV��DWHQFLyQ�GH�KXHUWRV�IDPLOLDUHV��DOJXQDV�DFWLYLGDGHV�
HFRQyPLFDV�FRQ�FRQWURO�GH�DIRUR��HWF���3DUD�HOOR�VH�SUR\HFWDQ�PHGLGDV�FRPR�HO�SUy[LPR���GH�
PD\R�SHUPLWLU�VDOLGDV�\�HMHUFLFLRV�LQGLYLGXDOHV�GH�ORV�DGXOWRV�\�VH�DEULUiQ�SHTXHxRV�UHVTXLFLRV�
GH�DFWLYLGDG�HFRQyPLFD��3RU�HMHPSOR��OD�DSHUWXUD�GH ORFDOHV�\�HVWDEOHFLPLHQWRV�FRQ�FLWD�SUHYLD�
SDUD� OD�DWHQFLyQ� LQGLYLGXDO�GH� ORV�FOLHQWHV�FRPR�SXGLHUD�VHU� OD�DSHUWXUD�GH�UHVWDXUDQWHV�FRQ�
VHUYLFLR�GH�FRPLGD�SDUD�SRGHU�OOHYDU�D�GRPLFLOLR��VLQ�FRQVXPR�HQ�HO�ORFDO��2WUR�HMHPSOR�VHUtD�
OD� DSHUWXUD� GH� HQWUHQDPLHQWRV� LQGLYLGXDOHV�� GH� GHSRUWLVWDV� SURIHVLRQDOHV� \� IHGHUDGRV� \� HO�
HQWUHQDPLHQWR�EiVLFR�GH�OLJDV�SURIHVLRQDOHV��

$�OR�ODUJR�GH�HVWD�IDVH��GH�OD�)DVH����GH�OD�IDVH�GH�SUHSDUDFLyQ�KDFLD�HVD�GHVHVFDODGD��VH�YD�
D� LQWHQVLILFDU� OD� SUHSDUDFLyQ� GH� WRGRV� ORV� ORFDOHV� S~EOLFRV� FRQ� VHxDOL]DFLyQ� \� PHGLGDV� GH�
SURWHFFLyQ�SDUD�SUHSDUDU�HO�FRPLHQ]R�GH�OD�VLJXLHQWH�IDVH��TXH�HV�OD�)DVH�,
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'XUDQWH� HVWD� IDVH� VH� SRGUiQ�DGRSWDU�PHGLGDV� TXH� DIHFWHQ� H[FOXVLYDPHQWH� D� GHWHUPLQDGRV�
WHUULWRULRV�� (Q� SDUWLFXODU�� LVODV� VLQ�PRYLOLGDG� H[WHULRU� \� FRQ� WDVDV� GH� FRQWDJLR� SUiFWLFDPHQWH�
QXODV��HQ�FRQVHFXHQFLD��OD�LVOD�GH�)RUPHQWHUD�HQ�ODV�,VODV�%DOHDUHV�\�ODV�LVODV�/D�*RPHUD��(O�
+LHUUR�\�/D�*UDFLRVD�HQ�&DQDULDV�DQWLFLSDUiQ�XQRV�GtDV��DO�FXDWUR�GH�PD\R�VX�GHVHVFDODGD��
VLWXiQGRVH�HQ�OD�)DVH���

)DVH�,�R�LQLFLDO

(Q� IXQFLyQ� GHO� FXPSOLPLHQWR� GH� ORV� LQGLFDGRUHV� GHO� FXDGUR� GH� PDQGRV� HQ� ORV� GLIHUHQWHV�
WHUULWRULRV�� VH� SHUPLWLUi� OD� DSHUWXUD� SDUFLDO� GH� DFWLYLGDGHV�� HQ� SDUWLFXODU�� DFWLYLGDGHV�
HFRQyPLFDV� FRPR� SXGLHUDQ� VHU� OD� DSHUWXUD� GHO� SHTXHxR� FRPHUFLR�� HQ� UHVWDXUDFLyQ�� OD�
DSHUWXUD� GH� WHUUD]DV� FRQ� OLPLWDFLRQHV� GH� RFXSDFLyQ� DO� ����� HQ� KRVWHOHUtD�� OD� DSHUWXUD� GH�
KRWHOHV� \� DORMDPLHQWRV� WXUtVWLFRV� H[FOX\HQGR� ]RQDV� FRPXQHV� \� FRQ� GHWHUPLQDGDV�
UHVWULFFLRQHV�� DFWLYLGDGHV�HQ�HO� iPELWR�DJUDULR�� DFWLYLGDGHV�GHSRUWLYDV�SURIHVLRQDOHV� FRQ� ODV�
PHGLGDV� GH� KLJLHQH�QHFHVDULDV� \� ORV� OXJDUHV�GH� FXOWR� SRGUiQ� DEULU� OLPLWDQGR� VX� DIRUR� D�XQ�
WHUFLR�

)DVH�,,�R�LQWHUPHGLD�

(Q�HVWD�IDVH�VH�SODQWHD�OD�DSHUWXUD�SDUFLDO�GH�DFWLYLGDGHV�TXH�VH�PDQWLHQHQ�UHVWULQJLGDV�HQ�OD�
IDVH�,��&RQ�OLPLWDFLRQHV GH�DIRUR��HQ�UHVWDXUDFLyQ��VH�DEULUi�HO�HVSDFLR�LQWHULRU�GH�ORV�ORFDOHV�
FRQ�XQD�RFXSDFLyQ�GH�XQ�WHUFLR�GHO�DIRUR�\�JDUDQWtDV�GH�VHSDUDFLyQ�\�VyOR�SDUD�VHUYLFLR�GH�
PHVDV��(O�FXUVR�HVFRODU�FRPHQ]DUi�HQ�VHSWLHPEUH��DKRUD�ELHQ��HQ�HVWD�)DVH�,,�VH�HVWDEOHFHQ�
DOJXQDV�H[FHSFLRQHV�SDUD�UHDEULU�FHQWURV�HGXFDWLYRV�FRQ�WUHV�SURSyVLWRV�� ODV�DFWLYLGDGHV�GH�
UHIXHU]R��HO�JDUDQWL]DU�TXH� ORV�QLxRV�PHQRUHV�GH�VHLV�DxRV�SXHGDQ�DFXGLU�D� ORV�FHQWURV�HQ�
FDVR�GH�TXH�DPERV�SDGUHV�WHQJDQ�TXH�WUDEDMDU�SUHVHQFLDOPHQWH�\�OD�FHOHEUDFLyQ�GH�OD�(%$8��
$VLPLVPR��VH�SUHYp�OD�UHDQXGDFLyQ�GH�OD�FD]D�\�SHVFD�GHSRUWLYD��OD�UHDSHUWXUD�GH�ORV�FLQHV��
WHDWURV��DXGLWRULRV�\�HVSDFLRV�VLPLODUHV�FRQ�EXWDFD�SUHDVLJQDGD�� ODV�YLVLWDV�D�PRQXPHQWRV�\�
RWURV�HTXLSDPLHQWRV�FXOWXUDOHV�FRPR�VDODV�GH�H[SRVLFLRQHV��VDODV�GH�FRQIHUHQFLDV��WRGR�HOOR�
FRQ�XQ�WHUFLR�GH�VX�DIRUR�KDELWXDO��6H�SRGUiQ�FHOHEUDU�ORV�DFWRV�\�HVSHFWiFXORV�FXOWXUDOHV�GH�
PHQRV� GH� ��� SHUVRQDV� HQ� OXJDUHV� FHUUDGRV� FRQ� ���� GH� DIRUR�� \� VL� HV� DO� DLUH� OLEUH� VHUiQ�
SRVLEOHV� FXDQGR� FRQJUHJXHQ� D� PHQRV� GH� ���� SHUVRQDV� VHQWDGRV�� /RV� OXJDUHV� GH� FXOWR�
GHEHUiQ�OLPLWDU�VX�DIRUR�DO�����HQ�HVWD�VHJXQGD�IDVH��

)DVH�,,,�R�DYDQ]DGD

(Q� HVWD� IDVH�� OD� ~OWLPD� VH� IOH[LELOL]D� OD� PRYLOLGDG� JHQHUDO�� VL� ELHQ� VH� PDQWHQGUi� OD�
UHFRPHQGDFLyQ�GHO�XVR�GH�OD�PDVFDULOOD� IXHUD�GHO�KRJDU \�HQ� ORV� WUDQVSRUWHV�S~EOLFRV��(Q�HO�
iPELWR�FRPHUFLDO��VH�OLPLWDUi�HO�DIRUR�DO�����\�VH�ILMDUi�XQD�GLVWDQFLD�PtQLPD�GH���PHWURV��(Q�
OD�DFWLYLGDG�YLQFXODGD�FRQ� OD� UHVWDXUDFLyQ�VH�VXDYL]DQ�DOJR�PiV� ODV� UHVWULFFLRQHV�GH�DIRUR�\�
RFXSDFLyQ��VL�ELHQ�VH�PDQWLHQHQ�HVWULFWDV�FRQGLFLRQHV�GH�VHSDUDFLyQ�HQWUH�HO�S~EOLFR�
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1XHYD�QRUPDOLGDG

7HUPLQDQ� ODV� UHVWULFFLRQHV� VRFLDOHV� \� HFRQyPLFDV�� SHUR� VH� PDQWLHQH� OD� YLJLODQFLD�
HSLGHPLROyJLFD�� OD� FDSDFLGDG� UHIRU]DGD� GHO� VLVWHPD� VDQLWDULR� \� OD� DXWRSURWHFFLyQ� GH� OD�
FLXGDGDQtD�

/DV� IHFKDV� FRQFUHWDV� \� OD�HYROXFLyQ� UHDO�GHSHQGHUiQ�GHO� FRPSRUWDPLHQWR� \�HO� FRQWURO�GH� OD�
SDQGHPLD�� DVt� FRPR� GH� OD� FDSDFLGDG� SDUD� LU� VXSHUDQGR� ODV� GLIHUHQWHV� IDVHV�� HQ� ODV�
FRQGLFLRQHV� HVWDEOHFLGDV� HQ� HO� 3ODQ�� (O� WLHPSR� HQWUH� FDGD� XQD� GH� ODV� IDVHV� WHQGUi� XQD
GXUDFLyQ�PtQLPD�GH�GRV�VHPDQDV��TXH�HV�HO�SHULRGR�PHGLR�GH�LQFXEDFLyQ�GHO�YLUXV��


